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1. COOUAIBHO-9KOHOMMNYECKAA NOJAEPKKA BU3HECA

1.1. MMHAPKOHOMHKH 3aMeTHO VJAYYIHINJI0 IIPOrHo3 BOCCTAHOBJICHUSA Poccun

IMoCJI€ KpUu3uca
https://rg.ru/2020/09/14/minekonomiki-zametno-uluchshilo-prognoz-vosstanovleniia-rossii-
posle-krizisa.html
14.09.2020

MMuHIKOHOMPA3BUTHSI BHECJI0 B NPABHUTEIbCTBO YTOUHEHHBIH NMPOTrHO3 COLMAJIBLHO-
skoHOMHYeckoro pa3Butus Poccun 10 2023 roga, coobmmnu "PI™" B mpecc-cimyx0e Be1OMCTBA.
OneHKHM BOCCTAaHOBJIGHUSI U PA3BUTHUS DKOHOMHUKM 3aMETHO YIIY4YIIEHBl 1O CpPaBHEHUIO C
WIOHBCKUMH  CIIEHAPHBIMH  YCIIOBUSIMU. OTO TO3BOJIMT MHUH(HHY YBEIHYUTh PACXOIBI,
3aryIaHUPOBaHHBIC Ha OMHKANIIUE TPU TOAA.

[Iporuo3 HMCXOOUT U3 TOrO, YTO KOPOHAKPH3UC HE MPHOOpPENT CHUCTEMHOrO XapakTepa,
JIOKQJIM30BAJICS. B MaJiOM U CpeqHeM Ou3Hece M OrpaHMYCHHOM YHCie OTpaciei (TpaHcmopr,
Typu3M, OOIIECTBEHHOE MHTAaHHE M T.[.), B LEJIOM HE 3aTPOHYN CHCTEMOOOpa3yIolIue
MPEANpPUATHS U HE Mepelies B KpU3UC HelIaTe:ked, OTMETHII UCTOYHUK B MHUHIKOHOMPA3BUTHSL.
B orauume oT npeaplaynMx KpU3UCOB, MaKpPOSKOHOMMUYECKYK) CTa0MJIBHOCTH — YajoCh
COXPaHUTh, 00BEM KPEIUTOBAHMSI B SKOHOMHKE pAcTeT Oyiarojapsi CHUKEHUIO KIIOYEBOW CTaBKU
U [IpOrpaMMaM TOCTOAJIEPKKH (110 HUM BbLAaHbl KpeAUThl Ha 1,4 TpiaH py0., B HOBBIX BblJayax
MaJbIM U CPEIHUM MPEANPUATUSAM JIbIOTHBIE KpeauThl aocturatot 30%, B unoreke - 25%). Kak
pacckasajg UCTOYHUK B MUHUCTEPCTBE, MPOTHO3 MPEANoiaraeT MpoJIeHUEe JIbIOTHBIX MpOrpamMm
KpEAUTOBaHUSA, HO OKOHYATEIbHO PELIEHHE [0 HUM OYAET MPHHITO CHHXPOHHO C OJOOpEeHHEM
IIPaBUTEIBLCTBOM IPOEKTa OI0KETA.

Jlydiie oxuIaHUN TIEPEKUII0 KPU3UC CTPOUTETHCTBO, MOAJIEPKaHHOE M CO CTOPOHBI CIIpoca
U CO CTOPOHBI 3aCTPOMIIMKOB, IPOBaJl YAaCTHBIX WHBECTULMI CMIT4WJIO HapalluBaHHUe
OIO/IKETHBIX PacXO/I0B.

IIo cnoBam cobecennuka "PI'"' B MHUHIKOHOMpa3BHUTHSI, B NPOTrHO3 3aJI0K€HO, YTO
cnenka OIIEK+, koropas B 3Tom roay Bbruter u3 auHamuku BBII 1,1%, mepecraner
cyuecTBoBaTh ¢ 2022 roga (mo KkpaiiHell Mepe B HbIHEIIIHEM KeCTKOM BH/Jie), U Toraa Poccusi
CMOKeT BOCCTAHOBUTH 00beM H00bI4M HedpTH. OUEeHKHM N0 HeHaM Ha HedTb Ppe3Ko
yJy4llleHbl 110 CPABHEHUIO ¢ MIOHBCKUMH CHEeHAPHBIMM YCJI0BMSIMM, KOTJ1a OHM HAXOAWJIMCH
HHMKe IeHbl OTCeYeHHMs MO0 OHIKeTHOMY NpaBumiay BIUIOTH a0 2022 ropa. Ceiivac
MMHHMCTEPCTBO MPOTHO3UPYET A0BOJBLHO KOMGOPTHBIH YPOBEHb CpeAHeroloBbIX LeH: 41,8
posiapa 3a Oappeas B 2020 roay, 45,3 - B 2021 roay ¢ gajabHeiimeil craduau3zanued B
peajibHOM BbIpaKeHUHM.

OTU TOpPeanochUIKM Jaid MHUHIKOHOMPA3BUTHS BO3MOXHOCTh IPEACKAa3bIBATh JOBOJBHO
ObIcTpoe BoccTaHOBIeHHE 3KOHOMUKHM Poccum: yxe B III kBaprame 2021 roma MHHHCTEPCTBO
OKMJIae€T JOCTHXKEHHUs AoKpusucHoro ypoBHs BBII. 3atem skoHOMHKaA [OJKHA BBIUTH Ha
YCTOWYMBBIE TEMIIBI POCTa, JaXKe HECMOTpsA Ha MUK OrokeTHOW koHcomupauuu B 2022 rony,
KOT'/Ia pacxo/ibl Oro/KeTa CHOBa OyAyT CTPOTo OrpaHuuYeHbl Ol KeTHBIM TipaBuiioM. Ha 2022 rog
MUHHUCTEPCTBO OTHOCUT BOCCTAHOBJIEHUE YPOBHS MHBECTHUIIMH.

B 3TOM rogy npoBajl 5KOHOMHUKH OKaXKETCs ropas3io MeHee Iiy0OKHM, YeM MPeInoaraioch
panee (-3,9%), 3TOT IPOTHO3 yUUTHIBaET mepByro oneHky BBII 3a Bropoii kBaptai (-8%), koTopas
MoKa3ajla, YTO Ha MHKe snuaeMuu norepu Poccunm okazanuch MeHee OO0JIE3HEHHBIMH, 4YeM
MIPOrHO3UPOBAIOCH pPaHee.

B commaneHON cdepe MPOrHo3 TakkKe IOBOJBHO ONTHUMUCTHUEH. B 3Toil wactu oH
OCHOBBIBA€TCS Ha TOM, YTO pealibHbIe 3apIlIaThl aJalu TOJIBKO B ampesie, B TOM uucie Oaarogaps
nporpaMmaM MOJAECPKKH 3aHITOCTH, B TO K€ BpeMsl MPEAIPUHUMATENBCKUE JT0XOJbI MPOCETH
OuYeHb CUJIbHO. B HTOTre, CornacHo olleHKaM MUHUCTEPCTBA, pealbHbIE 3apIliaThl 10 UTOraM Trofa
okaxyTtcsi B mimoce (poct Ha 1,5%), mpoBanm B pealbHBIX JI0XO0JaX HEH30ekeH, HO Oyxaer
MOJIHOCTBIO 3aKPBIT B CICIYIONIEM TOdy, Iocie 4ero oHu Oymyr pactu Temmnamu 2,4-2,5%.
Br13BanHbIN naHAeMHEH BCIIeCK 0e3pa0oTHIlbI OKa3aics CPaBHUTEIHHO HEBBICOKUM, 3aHSTOCTh

3 UHdopmaumnoHHo-aHanuTtu4veckas cnyx6a AO «Kopnopauusa «Pa3sutue». Benropogckasa obnactb


https://rg.ru/2020/09/14/minekonomiki-zametno-uluchshilo-prognoz-vosstanovleniia-rossii-posle-krizisa.html
https://rg.ru/2020/09/14/minekonomiki-zametno-uluchshilo-prognoz-vosstanovleniia-rossii-posle-krizisa.html

Janpgxect skoHOMMYECKUX HoBocTel PO 1 Benropoackoit obnactu

BOCCTAHOBHTCS J10 JOKPU3HUCHOTO ypoBHs Ha pyoesxe 2021/2022 roaos.

MuUHIKOHOMPAa3BUTHS  OKHJaeT  yKpelieHusi pyoas 10 ¢GyHIaMeHTAIbHO
000CHOBAHHOI0 YPOBHSI B KOHIIe 3TOI0 - Hayaje CJeAyHllero roaa u nporsosmpyer 71,2
pyoJs 3a mosiap B cpeanem 3a 2020 roa. B manbHeliieM Kypc B peajJlbHOM BbIPasKeHHHU
ocTaHeTcsl CTa0WIbHBIM, HO B HOMMHAJBHOM ocj1a0HeT 10 73,8 pyoast B 2023 roay.

2. JKOHOMUKA. UHBECTULIMU. UHHOBALIUN

2.1. MUHIKOHOMPA3BUTHS MOBBLICHJIO YPOBEHb HH(JIALMYU [0 UTOTaM rojia

https://iz.ru/1060322/2020-09-14/minekonomrazvitiia-povysilo-uroven-infliatcii-po-itogam-goda
14 centsabps 2020

Nudasumun B Poccun no uroram 2020 roaa seipacrer ¢ 3,5% no 3,8%. Takue nannbie
0Tpa:KeHbl B CPeIHECPOYHOM NMPOTrHO3e COIUAIBLHO-IKOHOMHYECKOr0 Pa3BUTHS CTPAHbI HA
2020-2023 roasbl, cOCTaBICHHOM MUHAKOHOMPA3BUTHSL.

CornacHo nanusIM Poccrara, B aBrycre TeKyliero rojaa MHQIISIMS B TOJI0BOM BbIPaKEHUU
yckopuach 110 3,6%. Kak oxxunaror B MUH3Ke, 10 UTOTaM CIEAYIOUIET0 I'oJa €€ POCT JOCTUTHET
3,7%, a B ocleayoIre ABa rojia aHAJIOTMYHBIN MTOKa3aTesb Oy/eT HaXOAUThCs Ha ypoBHE 4%.

«Ha NnporHo3HOM TropHU30HTEe He BHJAHO CYLIECTBEHHbIX HMH(ISALUMOHHBIX PHCKOB,
norpeduTenbckue neHbl Ha KoHen 2020 roxa [BeipactyTt| Ha 3,8% roa k roay. Jlanbie Mbl
OXu1aeM MHQIIALIUIO BOIHM3H IIeNIeBOr0 YpoBHs 0aHka Poccum», — OUTHpYeET B MOHENENbHUK, 14
centsaops, «PMA HoBocTtuy cBOM UCTOYHUK B MUHAIKOHOMPa3BHUTHS.

CpenHero1oBoil Kypc 1oJiapa, Kak CYUTaloT B MUHAIKOHOMPA3BUTHS, TAK)KE MOKAXKET POCT
u coctaBut 71,2 pyOnst BMeCTO paHee MPOTHO3UpyeMoro ypoBHs — 69,8 pybns. B cienyromem
TOJIy CPEIHEr0I0OBOM KypC JI0JIIapa, COTIACHO OOHOBJIICHHOMY ITPOrHO3y MUHAKA, TOCTUTHET 72,4
pyOisi ¥ TOPOAODKUT pacTd B MOCienywomue aBa roga — g0 73,1 pybns u 73,8 pyOns
COOTBETCTBEHHO.

IIpu 3ToM MUHIKOHOPMAP3BUTHS YJYYIIMJI0 Ha OJuKaiilime TPH roga NPOrHo3
cpeaneil nenbl HegTu MapkH Urals. Tak, B MUHHCTEPCTBE 0:KHIAIOT, YTO B TEKYLIEM IOy ee
cpeaHsisi meHa cocraBut $41,8 3a Oappesnb mo cpaBHeHHUIO ¢ npexHed ouenko B $39,9. B
2021 roay cromMocTh He(pTH 3TOI MapKH NOBBICUTHLCA 10 $45,3 U npoxo/kuT pactu B 2022
u 2023 rogax — $46,6 u $47,5.

Bwmecte ¢ atum MOP coxpanmio nporuos no 6e3padoturie B PO B 2020 rogy — Ha ypoBHE
5,7%. Tlo oxugaHUsIM BEIOMCTBA, B CIEYIOLIME TpU roja JOojs HepaboTaroIluX TIpaxIaH B
cTpaHe OyAeT MOCTENeHHO coKpamarbes — 110 5,2% B 2021 roxy, a Taxxe 10 4,7% B 2022 roga u
10 4,6% B 2023 rony.

B T0 %€ Bpems pacmosaraembie 10X0/IbI HACEJICHHS, COTIIACHO TIPOTHO3Y BEAOMCTBA, B 2020
roay ynanyt Ha 3%, HO 3TO najzeHue OyJeT KOMIIEHCUPOBAHO B CIEAYIOIIEM IoJly, a IOTOM 3TOT
MoKaszaTesib U BoBce HauHeT pacTu B 2022 u 2023 rogax — Ha 2,4% u 2,5% COOTBETCTBEHHO.

Ha ¢one 3T0# tTuHAMUKM POCT MOKaXYT peajibHble 3apaOb0THBIE MIaThl poccHusH Ha 1,5% B
2020 rony. B mocnenyrouiye Tpu roja oHu Takxke OyayT pactu: Ha 2,2% — B 2021-2022 ronax u
Ha 2,5% — B 2023 rony.

Taxxe B 2020 rongy MUHAIKOHOMpPA3BUTHUS OXHMJIAET CHUXXEHHMS IPOMBIIIIEHHOTO
npousBojcTBa B Poccun Ha 4,1% u ero poct Ha 2,6% B 2021 rony. Cnax BBII ctpansl Ha 3TOM
(dhone Haunet 3amennaTbes B 2020 roay 1o 3,9% c 4,8%, a TOKPU3HCHBIX 3HAYEHUH OH IOCTUTHET
B III xBaprane 2021, numer TACC.

B konie utons no onenke LleaTpobanka rogosas uHdpsus B 2020 rogy cocTaBuia 0KOJI0
3,3%. Ilo uroram roga, ¢ y4eromM NpPOBOJUMON JEHEXKHOW-KpEeOUTHON monuTuku, b oxumaer
ypoBeHb uHpIsMKU B paiione 4%. Bmecte ¢ atim bank Poccum ckoppekTupoBas mporHo3 1o
nagennio BBIT P® B 2020 roxy mo 4,5-5,5% c npexuux 4—6%.

CorymacHO TIpOTHO3aM TJIaBBI peryisTopa OnbBUpbl HaOuyminHOW Ha BOCCTAaHOBJICHHE
SKOHOMMUYECKON aKTUBHOCTH B CTpaHe yWJeT nopska noayropa jet. Ilo onenke 1B, oxunaercs
nazenue poccuiickoro sxcnopta B 2020 rony Ha 13—15% u3-3a cHUKEHHS BHEILIHETO CIpoca.
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2.2. Imutpuii YepHbIIEHKO OTKPbLI (UHAIBHYI CTPATErHYECKYI0 CECCHIO
BTOPOro moayJsi BcepoccMiickoro KOHKypca Ha CO3JaHMe TYPHCTCKO-

peKpeaAnHOHHBIX KJIACTEPOB M pa3BuTHE 3KOTYypHU3Ma B Poccun

12 cenTsa6ps 2020
http://government.ru/news/40396/

IMoGenuTes M KOHKYpca MHOJy4YaT JOCTyn K Moay/w «Pa3zpaborka macrep-miiaHa u
crpareruu pa3Butusi, GR-IMTYMHI W HMHBECT-NHMTYMHI» M CMOIYT MPENIOKUTH CBOM
TOTOBBIH NPOAYKT HHCTUTYTAM Pa3BUTHA M MPEACTABUTEIAM PErHOHAJIBHBIX BJIACTEH.

JAvurpuii YepHBIIIEHKO HA OTKPBLITHH (UHAIBHOH CTPATErMYeCKO CecCHU BTOPOIro
MonyJisi Becepoccuiickoro konkypcea Ha co3ganne TPK u pasButue 3xorypusma B Poccun.

3amecturens llpeacenarens IlpaButenbcrBa JImutpuil  UepHBIIEHKO BBICTYNMI C
IIPUBETCTBEHHBIM CJIOBOM Ha ()UHAIBHOM CTpaTerMuyecKod CecCMM BTOPOrO  MOAYJIA
Bcepoccuiickoro KOHKypca Ha CO3JaHME TYPUCTCKO-PEKPEAlMOHHBIX KJIACTEPOB M pa3BUTHE
sKoTypusMa B Poccun.

Bo BTOpOM, 3aBepiiarolieM 3Tane KOHKypca, KOTOPBI IPOXOAMT IOJ 3TUJ0W ATeHTCTBa
CTpaTErMYeCKUX MHULMATUB IIpU NojAepkKe MUHUCTEPCTBA IPUPOIHBIX PECYPCOB U DKOJIOTHH,
MuHucTepcTBa 3KOHOMHYECKOTO pa3BuThs, Munucrepctsa Poccuiickonn @enepanuuu 10
pazeutuio JlaneHero Bocroka u Apktuku u Pocrypusma, npussuim ydactue 36 KOMaH[-
¢uHamucToB u3 32 peruoHOB cTpaHbl. KoMaHAbI-pUHATHCTHI MPE3EHTOBAIH IMOJTOTOBIICHHBIC
KOHLENIUN MAacTep-INIaHOB TYPUCTCKO-PEKPEALMOHHBIX KJIACTEPOB JKCIEPTaAM — 4IEHaM
JKCIIEPTHOM I'PYIIIBL, IPEACTABUTENSM OpraHU3aTopa U olepaTopa KOHKypca ¥ MEHTOPAM.

Jmutpuii YepHBIIEHKO O3HAKOMWICA C KOHKYPCHBIMH MaTepuajaMM U OTMETHJI, YTO
ATEHTCTBY CTpaTernyecKuX WHULUATUB YJAJIOCh COOpaTh MHTEPECHbIE KOHUEMIMM U IPOEKTHI.
«C uX IOMOLIBI0 MBI CMOXXEM Pa3BUTh IOTCHLIMAN NPUPOAHBIX TEPPUTOPUM M H3MEHUTH
OTHOILIEHHUE K SKOTYPHU3MY B CTPAHE», — CUUTAET BUIIE-TIPEMBED.

OH Takke NOJYEPKHYJ Ba)KHOCTb DKOTYpH3Ma KaK OJHOIO M3 BENyIIUX HAlpaBICHUA B
HAIIMOHAJILHOM IPOEKTE MO TYpU3My, KOTOpBIA ceiiuac HaxoAuTcsi Ha (UHAIBHOW CTaauu
pa3pabotku. JMutpuil UepHbIILIEHKO OTMETHII, YTO B HALNIPOEKTE, C OJHON CTOPOHBI, 3aJI0KEHbI
MEXaHU3MBbl TOCYJIapCTBEHHO-4ACTHOIO NAapTHEPCTBA, CO3JMAIOIIME YCIOBUS JUII HMHBECTOPOB,
KOIrJla TOCyJapCcTBO cOopHUHAHCUPYeT co3JaHue obecneuuBaronied HMHQPacTpyKTypbl U
rapaHTUPYeT OBICTPYIO OTAAYy OT MHBECTULUH, CyOCHIUpPYS MPOLIEHTHbIE CTaBKH, HAI[pUMeEp, Ha
CTPOMUTENBCTBO FT'OCTUHULL. A ¢ Ipyrol CTOPOHBI, TOCYAAPCTBO CTUMYJIMPYET BHYTPEHHUH CIIpOC,
nomorasi CcyObeKTaM TYpPUHAYCTPUU CYOCHUAMSIMH, TpaHTaMH, JbIOTHBIMU HaJOTOBBIMU
pEeKUMaMHM, TEM CaMbIM HAIOJIHSAS CO3/IaBaeMyt0 HH(PPACTPYKTypy.

2.3. Poccum npeasioxkeH «3eaeHblil Kype»

I'azera "Kommepcants" Nel66 ot 12.09.2020, ctp. 2

BoccranaBiMBaTh 3JKOHOMHMKY PEKOMEHJA0BAHO B YBSI3Ke € pellleHHeM 3KO0JIOrH4ecKHuX
npoosaem.

Ikcneprol «I'punnucay m PAHXuI'C paspaGorajiu mporpaMMmy 3eJIeHOTO Pa3BUTHA
Poccun Ha nmepuox no 2050 roga. Cpean npeasioKeHHbIX LeJiell — JOCTHKeHHEe HYJIeBOIro
YPOBHSI BLIOPOCOB NapHUKOBBIX ra3oB, 100% 10,11 B0300HOB/ISeMbIX HCTOYHHKOB YHEPIUH
B JHeprodanance, nepepadorka He MeHee 80% orxonoB. [loka B miaHax MpaBUTENHCTBA U3
9KOJIOTMYECKH OPUEHTUPOBAHHBIX MEp JIUIIb MOAAEPKKA MPOTrpaMM 3eJIEHOT0 (MHAHCHPOBAHUSI.
IIpu sTtom eme B amnpene Ha (oHe mnaHaemuu Poccuifckuii €003 MPOMBIIUIEHHUKOB H
MpearpuHUMaTeNell yxke npeasarai CMIrduTh P Mep SKOJIOTMUECKOTr0 PeryIupoBaHusl.

IIporpamma «3enenoro kypca s Poccum» — Bunenue passutus crpansl 10 2050 roga c
YIOPOM Ha SKOJOTMYECKHE CEKTOPa SKOHOMHKHU U CHIDKEHHEM Harpy3Kd Ha OKPYXKarollylo cpeay.
Ee aBropamm BbeicTynuau dkcneprtsl «I'punnuca» um  PAHXul'C, koHcympTaHtamMmm —
MPEACTAaBUTENH YKOJIOTHYECKUX opranm3aiui, «JlemoBoit Poccun», MI'Y, 6uzHec-acconmanuii u3
00J1aCTH BO30OHOBIIIEMON YHEPTETUKHU.
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KitoueBble npeanoxkeHust — CHIKEHHE BBIOPOCOB MAapHUKOBBIX Ta30B Ha 40% k 2030 roxy
1o cpaBHeHUIo ¢ 2007-M B TOCTHKEHUE HYJIEBOTO YPOBHs BBIOpocoB k 2050 roxy.

OT0, MO cjI0BaM aBTOPOB IIPOIPAMMBbl, COOTBETCTBYET 3€JIEHOMY KYypCy JIpPYrMX CTpaH U
peKoMeH1auusiM MeXnpaBUTEIbCTBEHHOM IPYIIIBI AKCIIEPTOB 0 M3MEeHeHuto kinumara npu OOH
10 CACPKUBAHUIO MOBBIIICHUS TTI00ANIBHON TeMnepaTypsl B peaenax 1,5 rpaayca. Takike cpeaun
NpeUIoKeHUlT — YyBeJH4YeHHe [10JIM BO300HOB/IsIEMbIX HCTOYHMKOB JHEPrUM BO BCexX
cekTopax 3Hepretuku 10 100% x 2050 roay, cHm:kenue 3Heproemxkoctu BBII Poccnu nHa
40% x 2030 roxy mo cpaBHenuro ¢ 2007-m, cHH:KeHHe 00beMa TBepPAbIX KOMMYHAJIbHBIX
0TX010B B pacuyere Ha ogHoro skureass Ha 30% k 2030 roxy m Ha 60% x 2050-my,
nepepadorka He MeHee 80% orxomoB k 2050 roay, mepexoa K MHTEHCHBHOMY JIECHOMY
X035l CTBY, MOBBIIICHUE YPPEKTUBHOCTH IPOTPAMM OXPAHBI JIECOB U TYLICHUS JIECHBIX IT0XKapOB.

ABTOpBI MPOrpaMMbl OTMEYAIOT, YTO «3€JIEHbId Kypc» — 3TO IporpaMmma JICHCTBUH,
peanu3amysi KOTOPOW MO3BOJHUT JUBEPCHU(PHUIIMPOBATH KOHOMHKY CTpaHbl, JIMKBUIHPOBATH €€
3aBHCHUMOCTh OT MCKOIIA€MOT0O TOILIMBA, CO3/1aTh HOBbIE COBPEMEHHBIE OTPACIH U pabouue MecTa.
Ha npesenTanuu nmporpammel ee coaBTOp cTapiuuii HayuHbli coTpyaHuk PAHXul'C Tarbsna
JlanpmuHa otMmeTmina, yto EC yrBepaun nporpammy «3esneHbiid Kype» B 2019 rony u oHa Oblia
COXpaHeHa Jake Ha (POHE aH/IEMUH.

B nocnennue Mecsibl MHOTHE MEXIYyHApOAHbIE opranu3anuu, B Tom uncie OOH, u MB®
MIPU3BAJIM CTPaHbI K 3€JIEHOMY BBIXOJly U3 SKOHOMHUYECKOI0 KpU3HUCa.

«C mOparMaTUyecKOod TOYKM 3pEHHMsS Yepe3 3€JIeHble MPOTrpaMMbl BOCCTAHOBIICHUS
3aKyIajpIBaeTca Oyayliee KOHKYPEHTOCIOCOOHOCTH PAa3IMYHbIX SKOHOMUK, HEY4YacTUE B 3€JIEHOM
Kypce OyzeT MoApbeIBaTh KOHKYPEHTOCIIOCOOHOCTh CTPaH M KOMIIaHH, IOTOMY HaM HaJI0 MOHSTH,
KaK BKJIIOUMTBHCS WJIM BO3IJIABUTH 3TOT Ipollecc»,— cKasaia aupektop LleHTpa sHepreruku
MockoBckoil 1mikonsl yrpaBiaeHuss «CkonkoBo» TarbsiHa Mwutposa. Ilo ee cnoBam, 3eneHblit
noteHman uist PO comepxuTcst B mporpaMMax IMOBBIIICHUsT HEProd(h(eKTUBHOCTH, pa3BUTHS
BOJOPOJHOM M MPOYMX BUIOB BO30OHOBISIEMOW JHEPreTUKU — B IMEPBOE BpPEeMsi BO3MOKHO
COCYIIIECTBOBAHHE HOBBIX CEKTOPOB C 3€JICHBIMH U JCKapOOHM3UPOBAHHBIMH CEKTOPAMHU HE(PTH
U rasa.

Hupexkrop lleHTpa SKOHOMHKH OKpY’KalOIIEeW Cpeabl W MPUPOIHBIX pecypcoB BIID
I'eopruii CadoHOB Ha3Basl MpEACTABICHHBIM IJIaH «KpaiiHe aMOWIIMO3HBIM», OTMETHUB, YTO
cioxuBIIasica B Poccun sKoHOMMYECKass M HHEPreTHYecKas MOJENb «TSDKEJIO BOCHPUHHMAET
HOBBIC 3€lIeHble MHHUIMATUBBI». «B P® 3ameuarenvHas mpaBoBas 0a3a MOAIEPKKH 3€JICHBIX
WHUIMATUB, HO Ha MPAKTUKE OHA HE paboTaeT»,— OTMETUJI IKCHEPT, IPUBEIS MPUMEP 3€TCHBIX
roc3akynok. I1o ero MHEHHIO, U3MEHUTH MO3ULUIO OM3HECA MOTYT NOTEHIMATIBHBIE PUCKU TTOTEPU
JIOXOJIOB HAa MHPOBBIX pBIHKaxX, B TOM YHCIE€ H3-32 BBEACHMUS MNOTPAHUYHBIX YIJIEPOIHBIX
MexXaHU3MOB (cM. ““b” oT 6 aBrycra).

OTtmeTHM, 4YTO TIOKa IPABUTEIbCTBEHHbIEC IUIAaHBI BOCCTAHOBJIEHUS 3KOHOMUKH IOCIIE
MAaHAEMUM M3 DKOJIOTMYECKUX MEp YIOMHUHAIOT TOJBKO DPAa3BUTHE IIPOrpaMM 3€JIEHOIO
¢unancupoBanus. [lpu sTOoM psan mnpexacraButeneil OuzHeca emie B ampene OOpaTUINCh B
IIPaBUTENIBCTBO C MPEAIIOKEHUEM CMATYUTH PAJL MEP SKOJIOTMUECKOTO KOHTPOJIS U PETYIUPOBAHUS
(cm. ““B” ot 21 ampens).

2.4. Arperatopbl HA0MpPAaIOT Bec
I'azera "Kommepcants" Nel66/I1 ot 14.09.2020, cp. 9
[TUA0THBIM MPOEKT MO YIPABIEHUIO SHEPTOCIIPOCOM PACTET B 00bEMax
B 4erBeproMm kBaprtase 2020 roga pbIHOK arperanMy CInpoca MeJIKHX PO3HHYHBIX
noTpeduTeeli 3a cUeT EHOBOT0 AeMIIMHTA OT/IeJIbHBIX YYACTHUKOB MOKeT YBEJIUYHTHCS 10
430 MBT. Peup uzer o MexaHu3Mme, IO KOTOPOMY IMOTPEOUTENH, YTOOBI CIKOHOMHUTH, MOTYT
IOOpPOBONBHO CHMXKATh MOTpeOJieHHe B NHKM MO KoMaHne perynstopa. CoryacHo
NpeBapUTEIbHBIM HMTOraM OTOOpa, /0 IMOJOBHHBI KOHKYPCHBIX O0BEMOB MOTYyT 3alpartb
ctpyktypsl ECH I'puropus bepesknna — «9HeprocosITxoinauar» u «Pycaneprocosit». Ho noka,
KaK OTMEYalOT aHAJIMTHKH, TAaKOW 00BbeM phIHKA HUKAK HE BIHMSIET HA CTOUMOCTh 3JIEKTPOIHEPTUH.
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OOBeM 11eH03aBUCHUMOT0 CHIDKEHHS moTpebyieHus (Mexanu3m demand response) MeNKUMHU
PO3HUYHBIMH MOTPEOUTENSIMU B UYETBEPTOM KBapTalle YBEIUYUTCS MO CPABHEHHIO C TPETHUM
KBapTajioM. B nepBoii 11eHoBo# 30He pocT coctaButT 31%, 10 367 MBT (eBponeiickas yacte PO u
VYpain), Bo BTopoil neHoBoil 3oHe (Cubups) — Ha 11%, mo 62,7 MBT, crnegyer u3 mnepedHs
LIEHOBBIX 3asBOK K 0TOOpY arperatopoB (ecTh y “b”). Kak oxunaercs, «CucteMHblil onepaTop»
(CO, nucnerdep SHEPrOCUCTEMBI) MOABEAET UTOTU OTOOpA HA TEKYILEH HeJele.

Poct oObema 3asBok B eBpomelckoii dYactu P®  00BsACHAETCS CHIKEHHUEM
CPEIHEB3BEIICHHON IIeHBI NpeioxkeHus Ha 7%, mo 325 teic. py0. 3a 1 MBT B Mmecsi, HO B
Cubupu CTOMMOCTH YCIIYT, HA000pOT, BeIpocia Ha 3%, 1o 537 Teic. pyo. 3a 1 MBT B mMecsiI.

Arperatopbl yIpaBJsSIIOT HOTpeOJCHHEM MEJIKUX PO3HUYHBIX MOTpeOHUTeNneil, TOTOBBIX
CHIDKATh YHEPTonoTpedieHne no komanae «CHCTEMHOTO OIlepaTopay He yallle MATH pa3 B Mecsll
(pazoBo He Oosee ueM Ha JBa WM 4YeThlpe 4aca). Mcmonp30BaHHE 3TOr0 MEXaHU3Ma JIOJIKHO
YMEHBIIIaTh MaKCUMAaJbHYIO LIEHYy Ha pblHKe 3nekTposneprun (PCB), HO ceiiuac oObemM 3TOro
pelHKa orpanuyeH OwomkeTroM «CucrtemMHOro omeparopa» (codupaercs ¢ mnorpedureneit
SHEPrOphIHKA KaK TIaTa 33 YCIYTH M0 00ECTIEYCHUIO CUCTEMHON HAJC)KHOCTH): 358 MiTH pyO. Jutst
EBponer 1 Ypana u 101 mun py6. ans Cubupu B derBeproM kBaptasie. COOTBETCTBEHHO, YeM
HIDKE OKQKYTCS IICHOBBIE 3asBKU arperaTopoB, TeM OOJIbIIHA 00BheM 3asIBOK IPOXOIUT OTOOP.

3a mepBbIil KBapTall BeIpy4YKa arperatopos, A0 nanasiM CO, cocraBuia 139,88 miuH pyo., 3a
BrOopoit — 108,5 miH pyo.

[To utoram Tekymiero KoHkypca «HeprocobiTxonauury (noakoutponen ECH I'puropus
BepesknHa) 3a cyer CymecTBEHHOTO0 CHMKEHHUs IeHbl 3a0pan 124 MBT B mepBoii 11eHOBOI 30HE
(33% ot ofOmero o0bemMa B TMEpPBOM IIEHOBOM 30HE), OTTECHHUB HA BTOPYIO MO3UIHUIO
TPAJUIIMOHHOTO YyXKe Jnuaepa otoopoB «PycaneprocOwiT» (Takke Bxoaut B ECH, mocraBmmk
anekTposnepruu s PXK]), nabpasiero 102 MBt. CoBokymnHo ctpyktypsl ECH 3ansuim 52% B
o6enx 1eHoBbIX 30HaX. CtpykTypsl «Tpancaedtn» moryt HaOpaThk 1O UTOraMm oToopoB 76,5 MBT,
wi 17,8% ot obmero orbopa, «Dapazeii» — nuaep oréopoB B Cubupu (obcmyxusaer L{O]]
«butpusep Pyc») — moxer 3a6patb 7,4% oT o01ielt nonu Ha pbiHKe, win 31,9 MBT.

Ho nemMnuHr co CTOpOHBI JTHIEPOB OCTABUII MPAKTUYECKU 0e3 00BEMOB CTPYKTYphI «MHTEp
PAO» (BeposiTHO, ipoiiayT oT60p Toabko 1,7 MBT u3 41 MBT), «["a3npomay (3asBuim 9,1 MBHT,
npoxoaut 0,5 MBT) u «Pocatomay» (moxer npoiitu 1,5 MBT u3 7 MBT). BoBce 6e3 00beMOB 1O
uToraMm oTOOpoB MOryT okazarbcs cTpyKTypbl «T Ilmrocy» (3asBka Ha 7,7 MBT) u «Pycl'ugpo»
(4,5 MBT).

B Tekymem roay, Kak 0XUAaNoCh, JODKHBI ObUIM 3aBEpPLIMTHCSI MUJIOTHBIE KBapTalbHbIC
oTOOpBI arperatopoB crpoca. [locie Yero KOHKypChl JOJDKHBI OBIIIM NPOBOAUTHCS Ha Oolee
JOJITOCPOYHYIO MEPCIEKTUBY — OOCYXAAJIOCh OT MOIYTroAa O HECKOJIBKUX JIET, HO PETYJSTOPHI
M3-3a MHOTOYMCIICHHBIX pA3HOINIAaCMMl HE YCIENW MPHUHATh LEJNEBYI0 MOJENb YIPABICHUS
CIIPOCOM, H, CKOPEEe BCET0, 3TO IIpousoiteT yxke B 2022 roxy.

B CO “b” noxnreepaunu, uro B 2021 roay miaaHupyercs NPOAOLKUTH HMWIOTHBIA NPOEKT
MIPUMEPHO B TOM K€ BUJE, YTO celyac, C MPUMEPHO TaKUM K€ MpeAeIbHBIM 00bEMOM CPEICTB Ha
¢buHaHCHpOBaHHE OTOOPOB arperaTopos.

N3-3a cToap Manblx 00bEMOB OTOOPOB BIUSIHUE arperaropoB Ha ypoBeHb 1ieH Ha PCB noka
CBeJIeHO K Hymo, otMedaeT Bragumup Cxnsp u3 «BTbh Kanurana». YToObl U3MEHUTH CUTYAIMIO,
00BEM MOITHOCTH, IOCTYITHOM JIJIsl arperaTopoB, JOJIKEH ObITh CPAaBHUM C U3MEHEHHUSIMH CIIPOCa B
CTpaHe, TO €CTb MUHMUMYM 1—2% OT yCTaHOBJIEHHOH MOIIHOCTH cTpaHbl, win 2,5-5I'BT. «/lo
TOr0 MOMEHTa TeMa I0Jie3HAa C TOYKM 3PEHHUsl Pa3BUTHUSl apceHaja BO3MOXKHOCTEH yIpaBICHUS
HHEProcHUCTeMON, HO HE OKa3blBaeT CYIIECTBEHHOE BIMSHUE Ha (UHAHCOBOE COCTOSHHE
Y4aCTHUKOB)»,— CUUTAET OH.

2.5. Baa pai

Tekct: Cepreit babkuH, Poccuiickas razera - @enepanbabiii Beiyck Ne 205(8259)
Josst 3xoTypu3Ma B permoHax A0JKHa BbIpacTu B 15 pa3.
B Oumxaiimue roapl 10J1s1 IKOTYpH3Ma B PernoHax A0JKHA BbipactH ¢ 2 10 30%,
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3asBUJ BHULe-ipeMbep JMutpuii YepHbllIeHKO, BBICTyNas mepen (UHAIMCTAMHU KOHKYypca
MMPOCKTOB peKpeannoHHbIX 30H Priroda.Life, koTopeiii mpoBOAUT ATEHTCTBO CTpPATErHYECKUX
ununuatus (ACH).

"TI'ocymapcTBo OyJdeT HHBECTMPOBATH B CO3JaHHE HHPPACTPYKTYpPbI 1A Ou3Heca,
youpaTh aAMMHUCTPATHBHBIE 0apbepsl, - CKa3aJl OH. - Bu3Hec ke co cBOel CTOPOHBI BJIOKHUT
CpeACcTBa B CO3JaHHe TYPHUCTHUYECKHUX KomIuiekcoB'. [Tooenurenu storo konkypca ACH kak
pa3 ¥ moJryyar JeHbI'M Ha PeaIn3alnio CBOMX OM3HEC-TIJIaHOB.

B uucne pernonos, nomnasmux B ¢uHa, okazanuch Camapckas u HoBropojckast obnactu.
Wx xo3bIpu - reorpadudeckoe nosoxxenue. K tomy ke sxonoruueckue Tponsl XKuryneit u Bannas
- HECOMHEHHBIE JocTonmpumeuaTeNbHOCTH. OpfHako, Kak oOpaTWiIM BHUMaHUE YJICHBI
KOHKYPCHOTO KIOPH, ayJUTOPHUS dTHX YrOJIKOB HepaBHOMepHas. "Haia 3amaua - B Ommkaiimme
roJibl JOBECTH TYPHOTOK /0 3 MJIH YEJIOBEK, - paccKa3aja 3amIpe] npaBurenbctBa HoBropoackon
obmactu Enena Kupunosa. - U rmaBHOW TOYKOW pocTa BUAUM MMEHHO SKOJOTHUYECKUI Typu3Mm'.
Lentp nputsikenus - Hanapk Ha Banmae. HoBropojickas KoMaH1a iIaHUPyeT OCTPOUTH HOBBIE
TOCTUHUIIBI U YCTPAUBaTh SKCKIIFO3UBHBIE KOJIOTMUYECKHUE TYpPHI.

B TloBokbe TIJIaBHOM TYpUCTHUYECKOW JTOMHUHAHTOM MOTryT cTaTh JKHUIyJI€BCKHE TOpBI.
Komanna rimaBel camapckoro aenapraMenTa Typusma ApTypa AOapamuToBa IpeicTaBuiia HOBYIO
koHuenuio Hammapka "Camapckas Jlyka". HoBas wuHbpacTpykTypa, cCuUuTaeT camapckas
KOMaH/1a, MO3BOJIUT YBEJIMYUTH €KEroJHbi TyprnoTok Ha Camapckyo Jlyky ¢ 1,2 mo 1,6 muH
YEJIOBEK.

3. HOBOCTHU HTH

3.1. «910 kak Outkoud B 2013-m». Tpu mHenuss o DeFi u utro ¢ Hum Oyaer

JaJbllle
https://www.rbc.ru/crypto/news/5f5cfdac9a79470642ba6e90?from=column_16
13.09.2020

Iloxynka TokenoB wu3 cdepbl DeFi— 3T0 «MHBeCTHIMOHHAs BO3MOKHOCTH
AeCATWIETHS», 3asiBUJI ObIBIIMI Tom-MeHemxep komnanum Messari Lsio Ban. OH yBepeH,
YTO TaKOM HIaHC ynmyckaTh Henb3s. Kakue npuunnbsl BkiaaeiBaTh B DeFi-TokeHbl 1 mouemy 3To
KpaliHe pUCKOBaHHO.

Cdepa neuenrpanuzoBanHbix (puHancoBbix (DeFi) crana rmaBaeiMu Tperaom 2020 r. Ha
peiHke KpunroBamoT. Ha Ga3ze Ethereum m npyrux OGnokdeiH-miat¢opM MOSBUINCH THICSYU
MPWIOXKEHUN Ul TOProBiU LU(POBBIMU aKTUBaMU U odopmiieHus Kpunrto-kpeautoB. Ocoboe
BHUMaHHME TOJIYYWIM CEPBUCHI A «IOXOAHOTO (hepMepcTBa», KOTOPHIE IMpelaraioT ThICSUU
MIPOLICHTOB T'OJOBOM JOXOJHOCTH 3a OTKPBITHE JIETO3UTAa, HO MHOTJA JIOMAKOTCS B IEPBBIM JIEHb
3arycka.

KitoueBoil mnpuumHOl axuoraxa BOKpyr cdepbl DeFi cram Oe3ymHbII pocT Kypca
OTHOCALIMXCS K Hell kpunTtoBamioT. Hanpumep, dmnarman DeFi-peiHka TokeH miaTgopmsl Yearn
Finance (YFI) 6b11 BeimymieH 18 urong u ¢ Toro MomeHTa nogopoxan npumepao Ha 100 000%.
Hpyrue monetsl, Takue kak UMA, TRADE, RING noka3ainu MEHbIIUN pOCT CTOMMOCTH, OJTHAKO
BCE PAaBHO ITIOMOIJIM PAaHHUM MHBECTOPAM YBEIUYMTh KAIUTAJ B AECATKA U COTHH Pa3.

DeFi-TokeHbl — 3TO «HHBECTHIIMOHHASI BO3MOKHOCTD J1eCSATHIIETHUSD», 3asBUJI ObIBIIU i
NpOAAKT-MeHel:Kep aHaJauTHdyeckoii kommanuu Messari Ilsio Ban B cBoem Twitter-
akkayHTe. OH CUHTaET, YTO He MCIOJIb30BATh 3TOT IIAHC BCe PABHO YTO He KYNIUTh OMTKOMH
B 2013 r. wam Ethereum B 2015 roay. Ho Ban nmoguepkHysn, 4Tto B 3TOM MHAYCTPHM MHOTO
«mycopay. KpaiiHe BaXHO BBHIOMpaTh MPOEKTHI, KOTOpPbIE pa3pabaThIBAIOT pealibHBbIA MPOAYKT U
UMeIoT (hyH/IaMEHTaNIbHbIN 0a3uc Il pocTa.

OcHoBatenb miargopmbl ctabuibHbIX KpuntoBattoT STASIS I'puropuit Knymos Taxxke ¢
ONTHUMU3MOM CMOTPUT Ha mnepcrnekTuBbl pbiHKa DeFi. On cuuraer, 4yTo ceiyac CceKTop
JIeLIEHTPAIM30BaHHBIX (DUHAHCOB HAXOJIUTCS Ha JTalle 3apOKJICHMs, KaK KOTrJa-TO MHTEPHET WU
JpyTye peBOIIOLNOHHbIE TEXHOIOTUU. OTHAKO B MHAYCTPUH MOSIBIISIETCS BCe OOJIbIIEEe UTPOKOB, U
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CJIO’KHO TPEJCKa3aTh, KTO U3 HUX JOOBETCS ycmexa.

«/erictButenbHo, chepa DeFi— 3T0 mHBeCcTHIIMOHHAs BO3MOXKHOCTH necsatuieTus. Ho
TaK e Kak ¢ uHTepHeroM 30 JeT Hazajl, Tak ke Kak ¢ Buieo-cepsucamu 20 JjieT Ha3ald, Kak c
MOOWJIBHBIMU TenegoHamu 15 ner Hazag — OyAeT O4eHb MHOIO YYAaCTHHUKOB M OYEHb Majlo
nobenuteneit. Ceifuac cI0XKHO CKa3aTh, KTO cTaHeT HOBBIM Google unn Facebooky, — mopemnuics
Knymos.

Cx0oXHX B3ITIAAOB NPUACPKUBACTCS PYKOBOIUTENb jaarta-neHtpa Six Nines Cepreit
Tpommn. OH cuutaer, uro cektop DeFi MoxkHO Ha3BaTh WHBECTUIIMOHHOM BO3MOXHOCTBIO
necstuietus. Ho MOMEHT 1151 ee peanuzaniuy, BEpOSTHO, yXKe ynylleH. BrnpoueM, BO3MOKHOCTH
JUIS CIIEKYJISTHTOB ele octainuch. Hanmpumep, kypc Tokena YFI B centsope manan ¢ $38 000 Hroke
$20 000, HO Teneps BBIPOC 10 HOBOTO UCTOpUYecKoro Mmakcumyma B $42 000.

Tpomuua oTMETHII, 4TO CpaBHUBATH MOKYNKY DeFi-rokenos ¢ uuBectuimeii B BTC wiu ETH
He coBceM KoppekTHo. [Ipuumna B koimdectBe urpokoB. B 2013-2015 rogax HacUMTHIBAIOCH
HECKOJIbKO KPHUIITOBAJIIOT, U JOCTATOYHO ObLIO BBIOpaTh aMJepoB. A DeFi-TOKeHOB yXe COTHH, U
OOJIBLIIMHCTBO U3 HUX, BEPOSITHO, OOCCIICHUTCS.

«Ha 3ape KpunToOBaIIOTHOI'O PhIHKA BCE OBLIO MpolLIe — ObLI TOJIBKO OUTKOUH. ThI ero 1udo
MOKyMaemb, eciy Bepuiib, o0 HeT. C DeFi-TokeHamu clo)Hee, MOCKOIBbKY OHH JAl0T JBE
creneHu cBoOobl. [lepBas creneHb — MOHATh, BEPUILB JIU B 3TY OTPACb Thl WIM HET, BTOpast —
BBIOpAaTh BEpHBIE TOKEHBL. Kak TOJBKO HMHBECTOpP HAYMHACT IUBEPCHUPHUIMPOBATH PHUCKH H
BbIOMpPATh TOKEHBI Ul CBOETr0 MOPT(Qessi, BCe HAUMHAET BBIMVIAACTh HE TaK 3aMaHYMBO KakK 3TO
obu10 B 2013 1., mockonbKy 80% 3TuUX TOKEHOB 0OHYIsATCS. OAHAKO €CTh M T€ TOKEHBI, KOTOPBIE
BBICTPEJIAT TaKXKe Kak U OMTKOMH, HO HAalTH UX — 3aj1aya HenpocTas» — 00bsICHUI TpomiuH.

On nobasui, uto pocty cdepsl DeFi moryt nomemiars puHaHCOBBIE peryisTopsl. B 2017 r.
Iy3bIpb HAa KPUOTOPHIHKE IMOCYUTAIM YIrpO30d M BBITYCTWJIM Ha HEro MHCTUTYLHOHAJIBHBIX
WUTPOKOB, YTOOBI OHH OXJIAWIHN axuotax. [lyosmpoBanue prHaHcoBoro peiaka DeFi-poextamu
BPSZL JIM IPOIIET MUMO peryisTopoB. B HacTosmmii MomeHT cekrop DeFi MuHOBan nepBUuUHYIO
a3y OTHOCUTEIHHO THXOTO Pa3BUTHS, B TO BPEMsI KaK MOBBIIICHHOE BHIMAaHUE BCET/Ia YKA3bIBAET
Ha BBICOKHE PUCKH.

Ceiiuac poiHok DeFi Boirasaur cuinbHo nepeoneHeHHbIM. Hexoropsie DeFi-Tokensl,
KOTOpbIe NOSIBUJINCH 1-2 Mecsina Ha3a/l, yKe 0Ka3aJIUCh B TOIle PEHTHHIAa KPUIITOBAJIIOT 110
kanuranausanuu. [lpu 3Tom He y Bcex ecTh NpUMeHeHHe WM roToBbIH npoaykt. Hanpumep,
MoHetra Polkadot, xoTropas eme He HMeeT NMOJTHOCTHIO PadOTOCIHOCOOHOrO O/I0KYEHHA,
ceiiyac 3aHUMAaeT 7 CTPOUYKY B 3TOM peiiTHHTe.

HecmoTpst Ha mepeoLeHHOCTh PBIHKA, BaXHO IOMHHUTH, YTO KaJAHOCTh HE MMEET I'PAHUIL,
MOYEPKHY pyKoBoauTeNb otnena aHanusa naHHelx CEX.IO Broker FOpuit Mazyp. brnarogaps
TOMY, YTO TOCYAApCTBa HareyaTtaid ¥ MpoA0JDKAIOT eyaTaTb B OTPOMHOM KOJMUYECTBE (pHaTHBIE
JI€HbTY, UHBECTOPHI 00JIee arpeCCUBHO YXOSAT B allbTE€PHATUBHbBIEC aKTUBBI, 3aIIUIIAs COepEeKEeHUS
OT Ha/IBUTAOIIEICs 0TI0KeHHON HHpIAK. Kak TOJIbKO aXXHOTaK BOKPYT JOMIMHUCCUHN YTHXHET,
BEpOSITHEE BCETO, IMOJh30BAaTENM HA4HYT mnpojaaBaTh DeFi-aktuBel, dukcupys npuObuib. ITO
CTaHET MOMEHTOM UCTHHBI JUIs PbIHKA JICLIEHTPATTN30BaHHbBIX (PMHAHCOB.

Masyp yrounui, uto HauboJiee pa3yMHbIM OyzeT nHBectupoBanue B DeFi He Oonee 10-15%
KanuTana. KpunrtopelHOK 0cTaeTcss MECTOM C BBICOKUMH pUCKaMu, a DeFi-TokeHbl Ha HeM — 3TO
TPETHI 3IIETO0H, KOTOPBIM HE MOKET ObITh OCHOBHBIM SIAPOM BJIOKeHUs B mpuHuuie. Ho B To xe
BpeMs, ¢ TOYKHM 3peHus JoxogHocTH, naxe 10-15% B moptdene Moryr obecneduTs MPUPOCT
6omee 100% k oOmMM WHBECTHUIIMSAM U COATaHCHUPOBATH BOJATWIHHOCTH BiokeHHid B BTC wm
ETH, koTopsle celiyac He MOTYT «IIO0XBacTaTbCs» pocToM LieHbl Ha 1000%.

NuBectuuuun B cexktop DeFi— 310 ouenn puckoBannas crparerus. Ilema DeFi-
TOKEHOB KpaiiHe BOJIHUTEJIbHA M B [eHb MOKET He TOJIbKO PacTH B pa3bl, HO U NAJAaTh.
Hanpumep, 2-3 centsadpsi kypc MoHetbl Hotdog chauana B3ieren ¢ $5 1o $6200, a norom
CTPEMHUTEIbHO YIIAJI IOYTH /10 LIEHTA.

Bnob6aBok k »tomy B cdepe DeFi, Bo3MOXHO, HaayBaeTcs My3bIpb. Takoro MHEHHUs
npuaepxuBaercss ocHoBarenb Messari Paitan Cenkuc. B cBoem Twitter-akkayHTe OH Ha3Baj
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PBIHOK JICTIEHTPATU30BaHHBIX (DMHAHCOB HAIMOJHEHHBIM (DMHAHCOBBIMHU MUPAMHUIAMU M TPHU3BAT
TOTOBHTBCS K €T0 Kpaxy.

B cenTs0pe B Kurae Ob11 3aMedeH MacCOBBIN BBIBOJI KPUIITOBATIOTH ¢ Onpxk. [lonp3oBaTenu
3a0MpalOT CPEJCTBa C TOPTOBBIX IUIOIIAAOK, YIAISIOT YYETHBIE 3alIUCH M TPU3BIBAIOT JIPYTHUX
MOCTyNaTh AHAJOTUYHBIM oOpa3oM. OmHAa W3 MPUYHMH — pocT momynspHocTu cdepsl DeFi.
WuBectopsl nepeBosaT kanutan Ha DeFi-mmatgopmbl s «I0XOJHOTO (QepMepcTBay U paju
0TKa3a OT [EHTPATN30BAaHHBIX IUIOMAI0K U3-32 HEIOBEPHUS K HUM.

3.2. Ceprynnna: MoCKOBCKHII MHHOBAIMOHHBIN KJIacTep 3alMyCTHJI CEpPBHC

nudpoBoro pakropuHra
https://rg.ru/2020/09/14/reg-cfo/sergunina-moskovskij-innovacionnyj-klaster-zapustil -
servis-cifrovogo-faktoringa.htmi
14.09.2020

B MockBe 3apa6oTaJj HOBBI OHJIAHH-cepBHC s Ou3Heca. O06 3ToM coolmuiIa 3aMMIpa
Haranbs CeprynuHa.

- Ha noprase MoCKOBCKOIr0 MHHOBAIIMOHHOI0 KJjacTepa 3amylleH HOBbIA CepBHC
(paxTopunra. 1o KomIIeKC (UHAHCOBBIX YCJAYr JAJs1 MPOU3BOAMTENell U MOCTABIIUKOB,
KOTOpbIE BeYT CBOI0 TOPIrOBYIO 1€AATEJIHLHOCTh HA YCJOBUSIX OTCPOYKH IJIaTe:ka B 00MeH Ha
YCTYNIKY HX JAe0MTOPCKOH 3a10/KeHHOCTH. DakTOpuHr 1aeT BO3MOXKHOCTH IOCTaBIIUKY
MOJIYYHUTh OCHOBHYIO YacCTh OILIATHI 32 TOBAp Cpa3y MOCIE ero MOCTaBKHU, - paccKasalia OHa.

CepBuc, pa3pabOTaHHBIA JIEIAPTAMEHTOM MPEANPUHUMATEIBCTBA M HHHOBAIMOHHOTO
Pa3BUTHS COBMECTHO C JIETIaPTAMEHTOM MH()OPMAIIMOHHBIX TEXHOJIOTHIA, TIO €€ CJIOBaM, MO3BOJISIET
npeaAnpuHUMAaTCIIAM HpOfITPI BCC 3Tallbl - OT IOJAA4YH 3a4BKU A0 IMOAIIMCAaHHA JOTOBOpaA - OHHaﬁH, a
Tak)ke BHIOpaTh HauboJsee MPUBIEKATENbHbBIE IPEIIOKEHHS OT MapTHEPOB-(PAKTOPOB C rapaHTUEH
0€30MaCHOCTH OTIepalnii.

- Baarogaps (pakTOpUHIOBOMY arperaTopy npeanpuHUMATe] M MOTYT BbIOpPaTh caMble
BbITO/IHbIe BApPHAHTHI. 3aJjlora WJIM NOPYYHMTEJbCTBA He Tpeldyercsl. Yciayra HOMOMKeT
ObicTpee BO3MECTUTH PAacXxolbl HA MPOU3BOACTBO, MOMOJHUTHL OOOPOTHBIE CpeACTBA U
IUVIAHUPOBATh HOBbIE KOHTPAKThI, - oTMeTHiIa Haranes Ceprynuna.

UtoOBl BOCHONB30BATHCS OHJIAWH-CEPBUCOM, MPEANPUHUMATENI0 HEOOXOAUMO CTaTh
Y4aCTHUKOM MOCKOBCKOTO HMHHOBAI[MOHHOTO KJIacTepa, 3aperucrpupoBasmuck Ha MWT-
mwiatgopme i.moscow. Jlaree B JMYHOM KaOWHETE MOXHO IMMOJAaTh 3asABKy Ha MPOBEICHHE
(dakTopuHra, BbIOpaTh MOCTYNMBIINE OT HAapTHEPOB-(PAKTOPOB MPEAJIONKEHUS M 3aKIHOUYHUThH
JIOTOBOP B 3JIEKTPOHHOM (hopme.

VY3HaTh nmojpoOHEe 0 HOBOM CepBHCE MOXKHO B pazzeine "dakropunr mansa 6uszneca". Taxxe
JOTIOTHUTENbHASI MHOpMaIHsI TOCTyIHA B pasaene "HacTo 3agaBaeMblie BOIIPOCHI'.

4. HOBOCTH AIIK

41. P® kK 6 cenrsiops yBeamuwia skcnopt npoaykuumu AIIK na 14% -

"Arposkcnopt"
14.09.2020
https://www.dairynews.ru/news/rf-k-6-sentyabrya-uvelichila-eksport-produktsii-ap.html

Poccust k 6 cenTsiOps 3xcnopTuposaja npoaykuuu AIIK na $17,6 miapa, yro Ha 14%
0os1bllIe, YeM HA AaHAJOTMYHYIO JaTy npouuioro roaa ($15,4 mupa), coobmaer denepanbHbIii
ueHTp "Arposkcnopt" npu MuHcenbxose.

B 10 ke Bpemsi cromMocTh 1 TOHHBI IKCHOPTHOW NMpoAyYKuUMHU cHU3MIach A0 $401 c
$416. boabiie Bcero ¢ Hayaja rojia 3KCNOPTHPOBAHO 3epHA - HA $5,5 Muipa. DkcnopT phIOHI
coctaBua $3,3 mipa, maciaoxupoBoii nmpoaykuun - $3,1 mupa. OCHOBHBIM NOKYyNaTejieM
POCCHIICKOI0 ChIPbSi U NPOAOBOJILCTBHA ocTraercss Kuraii - Ha $2,5 mupa, uyro Ha 28%
0oJibliie, yeM rogom panee ($1,98 mupa). B ero 3akynkax 0ogabiie Bcero pbiobl - Ha $1,1
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wipa. Bropoe mecro 3anumaer Typuus ¢ $1,98 muapa nporus $1,6 Mmiipa B mponuioM roay
(poct Ha 25%), Tperbe - EC ¢ $1,85 mapa nporusB $1,67 (poct Ha 11%) cooTBeTCTBEHHO.
Typuus 6osbmie Bcero kynuia 3epHa (Ha $1,1 mapa), EC - ppiob1 (Ha $601 mun). B 2019
rony P® skcnopruposasa npoaykuun AIIK na $25,6 mupa. Ilo ¢enepanbnomy mpoekrty
"Ikcnopt npoaykuuu AIIK" B 3T0M roay nocraBku npeaycMorpensl B $25 mupa.

OenepanbHbli  HEeHTP "Arposkcnopt” 3aHMMAETC  KOHCAJITUHTOBOM  MOIJACPIKKOM
9KCIIOPTEPOB, NPOrHO3MPOBAHMEM W AHAIW30M KOHBIOHKTYPbl BHEIIHHUX PBIHKOB, OLIEHKON
Tapu(HBIX U HETapU(PHBIX OrPAHUYEHUHN arpapHOro KCIOPTA, CO3aHUEM OTPACIIEBOM CHUCTEMBbI
IIPOJBMKEHUS arpapHOM MPOIYKIIMU Ha BHEILIHUE PHIHKU.

4.2. T'naBa «Pycarpo» Oyner coBeroBaTh rpynmne OusHec foodtech B cayuae

CBO€r0 MOJIOKUTEJIBHOI0 ONBITA B HEM
14.09.2020
https://www.dairynews.ru/news/glava-rusagro-budet-sovetovat-gruppe-biznes-foodte.html

I'enepanbubiii gupexkTop u munopurapuii 'K "Pycarpo" (MOEX: AGRO) Makcum
BacoB, craBmmii BiagenbneM o0KoJ0 5% cepBuca J0CTaBKH Ha0OpOB IPOAYKTOB
Elementaree, Oyner pekoMeHI0BaTh IpyIme 3TOT OHM3HeC, eCJM ero OmbIT B 3TOHl cdepe
OKaKeTCH MOJIOKUTEeIbHBIM.

"Ila", - orBetun bacoB Ha cootBercTByIOUMii Bompoc "HMuTtepdakca", mobGaBuB, uTO
"Pycarpo" pemniio noka He ”HBECTUPOBATh M3-3a2 MAJIEHBKOI'O pa3Mepa HUIIH.

O Ttom, uto bacoB mpuoOpen okoio 5% Elementaree, BEIKyNHB €€ y IEpBOro MHBECTOpa
komnanuu Jloypenca Jlemapga, B nsaTHuiy coobmun "Kommepcants". bacoB moarBepaun
"NnTtepdaxcy" sty unpopmaruio. CBOI0 pojib B KOMIaHUU OH ompenenun Tak: "[loka cMoTpeTh
Ha pe3yibTaThl U 00CYXK/1aTh CTpaTeruo".

ITo nanusiM "b", Elementaree ocHoBan B 2014 roay Omnbroii 3unoBbeBoii. CerosiHs cepBUcC
paszBozut Oosiee 100 ThIc. Omon B Henemo B Mockse, IlonmockoBwe, Cankrt-IlerepOypre u
Jlenunrpanackoi obmnactu. B 2019 rony Beipyuka Elementaree mpeBbicuna 400 muH pyOnel, 3a
SIHBapb-UIOHb 3TOT0 roja 00beM OM3Heca yBelauuuics Oojiee 4eM B JiBa pa3a. B mae taxoke craino
u3BecTHO, uTo B Elementaree uuBectupytot Poccuiickuii ¢ponn npsimbix naectuiuit (POIIN) u
KpymnHbII nepepadorunk osouleit Bonduelle.

ITo manubIM Ta3zeTsl "BemomocTtu", cymma BiioskeHuit - okosio $5 miH. [o onenkam Infoline,
B 2019 roay Ha 10,110 NPOAYKTOBBIX HA00OPOB U FOTOBBIX PALIMOHOB NMUTAHUS NMPUXOIHIOCH
0K0J10 16% pbIHKa online-nmpoaak MPOAYKTOB NUTAHMUA ¢ 00IMM 000p0oTOM 7 MJIpA pPyOJIeH.
ITo wToram 3TOrO0 roga eMKOCTb CerMeHTa NMPOAYKTOBBIX HAOOPOB U IOTOBBIX PAallMOHOB
MOKeT yBeJIn4uThest Ha 71%, 10 12 mupa py0Jieid, NpOrHO3HPYIOT AHAJTUTHKH.

"Pycarpo" sBnsieTcs KpyNHBIM IPOU3BOJUTENEM caxapa, CBUHUHBI, MailloHe3a, Macia M
MmaprapuHa. ['pynna oObeaunser Ooniee 35 cenpXO3NMpeanpusaTHii, 9 caxapHbIX 3aBOJIOB,
MAacJI0’KCTPAKIIMOHHBIN 3aBOJ U kUpoBoi koMOMHaT. B koHue 2018 roga koMmnanus npuodpena
JOJIT MacJI0XKUPOBOro xosuauHra "CoylHeYHble MPOAYKTHI" M1 HHTErPUPOBAJIA YaCTh €70 aKTUBOB.

OcHoBHbIM BiajenblieM "Pycarpo" sBnsercs cembs Baguma Momkosuua (71,9%). bacoBy
npunaganexut 7,3%. Free float cocraBmser 20,8%. Bripyuka "Pycarpo" mo uroram mnepBoro
noyroaus 2020 roga Beipocia Ha 9%, no 71,236 mapn pyOraeit. Uucrtas nmpuObLIh yBEIUYUIACh
Oosee yeMm B TpH pasa, A0 8 mipn pyoneit. CootHomenue unctoro gonra k EBITDA cocraBuio
2,17x npotus 3,17x Ha xkonen 2019 rona.
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5. HOBOCTH PET'HOHA
51. B BEJII'OPOACKOM ITAPKE HOBE/bI COCTOAJICA

IPEJINNPUHUMATEJBCKUNA ®OPYM «MOM BU3HEC»

https://derbo.ru/press-centr/v-belgorodskom-parke-pobedy-sostoyalsya-predprinim/
14.09.2020

®opym cobpan 6osee 1500 yenoBexk.

MeponpusiTie  OpOBOAWIOCH B paMKax  peanu3aluu  (eaepaabHOro  MPOEKTa
«[lonynsgpuzanus npeanpuHUMaTenbcTBay. OpraHu3aTopaMu BBICTYNIMIM LEHTP HOLIAEPKKU
npeanpuHUMaTenbcTBa «Moit Oum3Hec», Like Ilentp benropon, obGmactHoli aemapTamMeHT
HSKOHOMHYECKOTO  pa3BUTUS U OenropoAackuii  ¢GoHI  MOANEPKKH  MAaJOr0 ¥ CPEIHEro
peapUHIMATEIbCTBA.

Ha wmepompusitun Obutn  0003HaueHBl MOPOOJEMBI C  KOTOPBIMH  CTaJIKUBAIOTCS
MpeaNpUHUMATEeIM M HMX pelleHue. 7 CIHUKepOB — MPEyCHEBAIINX MpeJIpUHUMAaTENed U3
Mockssl: JImutpuii  Amenko, BrnamucnaB bepmyna, Erop AntunoB u Anb6mna Hazaposa
pa3bupanu Takue TeMbl, KaKk OMMOKH B MpPOJakaxX, MAapKETUHT, yCHUJICHHE IOTOKa KIIMEHTOB,
MICUXOJIOTUSI OM3HEeca, MaciITabupoBaHUe, POCT B KPU3UC M MHOTOE JIpyroe. 7 4acoB KOHTEHTa O
TOM, KaK BECTH OM3HEC CEeroHs, Kak MpoaaBarh 3(h(HEeKTUBHO, KaK PacTH B KPU3HC.

[Tnomanka popyma moxenuigach Ha MHTEPAKTUBHBIE 30HBI, TaK XK€ OBLIO OPraHU30BaHO
MPOCTPAHCTBO, TJE CHHKEPHl MOCIE BBICTYIUICHHUS KOHCYIBTUPOBAIW NpeanpuHumarencii. Ha
cueHe BeicTynana rpynma «XKapa». Kpome Ttoro, onmaitH-Tpancimsmuio (Gopyma MOXHO OBLIO
MMOCMOTPETh Ha OOJIBIIOM 3KpaHe Ha peke Besénka.

B Teuenue qHs pasbIrphIBalM MMOJAPKH OT WH(GOPMAIMOHHBIX TapTHEPOB U cepTudUKaT Ha
50 teicsu pyOuieii oT neHTpa «Moii Ou3HecH.

13 genoBek yxe Ha (hopyMme MPUHSIN penierne o perucrpamuu UIT.

Taxxe B mporpamme hopyma «Moii OuzHec» ObLTM OpraHU30BAHBbI:

e mpe3eHTaIys GopM roCyJapCTBEHHOMN MOJACPKKU MPEIPUHUMATENCH;
® JICTIOBBIC UTPHI U MIPE3EHTAINN YIaCTHUKOB (popyma;

® HarpaxxiacHuc (bPIHaHI/ICTOB KOHKYpCa ((Hpe,I[HpI/IHI/IMaTCJ'IL roga».
Yyacrtue B (bopyMe TAaK¥XEC IMPUHAIL: Y10JIHOMOYEHHBIN I10 3aIIUTe npaB Hpe,[[HpI/IHI/IMaTeHeﬁ

benroponckoii o6nactu Enanunnnes Braguciaas BuktopoBuu
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